
VARANASI SANGAM EXPRESSWAY 
PRIVATE LIM ITED 

To 

Listing Department 
BSE Limited 

Phiro:ze Jeejeebhoy Towers, 

Dalal Street 
Mumbai-400001 

Scrip Code: 973247 

27th July 2022 

Sub: Outcome of Board Meeting- Submission of Unaudited Financial Results and Limited Review for 
the Quarter ended 30th June 2022. 

Dear Sir I Madam, 

Pursuant to Regulations 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regu lations, 
2015 ("List ing Regulations") and ot her regulations, if applicable, we hereby inform the Exchange that t he 
Board of Directors of the Company at its Meeting held on 27th July 2022 has, inter alia, approved the 

Unaudited Financial Results of the Company for th e quarter ended 30th June 2022. 

Accordingly, please find enclosed the Unaud ited Financial Results for the quarter ended 3011
' June 2022 

along with the Lim it ed Review Report by the Statutory Auditors and the disclosures in accordance with 
Regulations 52(4) of the List ing Regulations. Further, th e financia l results w ill be uploaded on t he website 
of the Company and w ill also be published in the English National Daily newspaper, in the format 

prescribed under Regulation 52 of t he Listing Regulations. 

The Board Meeting commenced at 6:15 P.M . and concluded at 6.35 P. M . 

We request you to take the afo resa id on records. 

Thanking you, 

For Varanasi Sangam Expressway Private Limited 

c: hi~,~ dC>.\/\cl hi 
Chirag Gandhi 

Company Secretary 

ICSI Membership No. ACSSS452 

Encl: As above 

Registered Office : 
GR House, Hiran Magri, Sector-1 1, Udaipur-313 002 (Raj.) 
Ph.: +91-294-2487370, 2483033, Fax : +91-294-2487749 
E-mail : hava@grinfra.com 

CIN: U45500RJ2017PTC057753 



Limited Review Report 

To Board of Directors 

JLN US & CO. 
Chartered Accountants 
415, First Floor, Vishwakarma Complex 
Near Paragon Mobile, Inside Udiapole 
Udaipur 313001 , Rajasthan, India 
Mobile : +91-98280 58602, +91-98280 52131 
Email : maheshmenaria@gmail.com 

jlnusudaipur@gmail.com 
Web : www.jlnus.com 

1. We have reviewed the accompanying statement of unaudited financial results of 
Varanasi Sangam Expressway Private Limited for the quarter and nine month ended 30th 
June 2022. This statement is the responsibility of the Company's Management and has been 
approved by the Board of Directors. Our responsibility is to issue a report on these financial 
statements based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 - "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity'', issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial 
data and thus provide less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

3. Attention is drawn to the fact that the figure for the quarter ended March 31, 2022 is 
balancing figures between the audited figures in respect of full financial year upto March 31, 
2022 and unaudited published year to date figures upto third quarter ended December 31, 

2021 being the date at third quarter of the financial year which were subjected to limited 
review. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement,_rrepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard ("IND AS 
34"), prescribed under Section 133 of the Companies Act, 2013 as amended, read with 
relevant mies issued thereunder and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 52 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Place Udaipur 
Date July 27, 2022 

For JLN US & Company 
Chartered Accountants 

FC§;3W 
CA Mahesh Menaria 

Partner 

M No . 400828 
UDIN: 22400828ANRVQZ2013 
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Varanasi Sangam Expressway Private Limited 
Registered Office: GR House, Hiron Mab'Y'i, Sector 11, Udaipur Rajasthan 31.3002 

CIN U45500RJ2017PTC057753 
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2022 

(( i11 Ink/ts except· per sltnre tfntn) 

Quarter ended Year ended 

Parlicnlars 30 June 2022 31 M•rch 2022 30 Ju.nc 2021 31 Mar2022 

(Un-audited) (Audited) (Un-audited) (Audited) · 
Refornote3 

Income 

(a) Revenue from oper<1tions 7,618.93 1,956.SO 4,979.66 13,170.20 

(b) Other income 115.96 137.84 12.92 327.70 

Total income 7,734.89 2,094.64 4,992.58 13,497.90 

Expenses 

(•) Construction costs 187.16 216.65 284.09 749.00 

(b) Employee benefits o.xpense 1.50 1..50 2.00 6.00 

(c) Finance costs 2,156.30 2,105.52 3,084.26 9,704.24 

(d) OU1er expenses 171.72 154.51 69.08 701.13 

Tola! expenses 2,516.68 2,478.18 3,439.43 11,160.37 

Profit before tax (1-2) 5,218.21 (383.54) 1rS53.15 2~~3i.53 

Tax expense 

Current tax - - - -
Deferred t.ix charge l,3"!3.31 (95.09) 390.89 589.74 

Total tax exp.,ns" 1,313.31 (95.09) 390.89 589.74 

Profit for the period/year after lax (3-4) 3,904.90 (288.45) 1,1.62.26 1,747.79 

Other comprehensive iuco111e 

[tems that will not be reclassified to Profit or 1..oss ln subsequent period/year: - - - -
Re-measurements of defined benefit- (asset) / liability - - -
Re-measuremenl• of equity ins trumen ts through other comprehensive income - - -
[ncome lax re lating to items that wUI not be reclassified lo Profit or Loss in - - -
su bseque·nt period/year: 

Total other compreheusive income - - - -
Total comprehensive income for fue period (5+6) 3,904.90 (288.45) 1,162.26 1,747.79 

Paid up equity share capita l (Pace value of~ 10/- each) ,, 3,889.00 3,889.00 3,889.00 3,889.00 

Oll1er equity 

Earnings p.cr share (EPS) - (Rs.) (of { 10/- cmch) C- not annualised) 

-Basic 10.04. -0.74 "' 2.99. 4..49 

-Diluted J.0.04 . -0.74 . 2.99 ' 4.49 

See nccompanymg uoles to the unaud1le1! standalone financial resu Its . 

NOTES: 

. The above unaudited standalone financial resul.ts for the quarter ended June 30, 2022 ('!he Sta tement') of Varanasi Sangam Expressway i>rivale Lirnile1! ('the Company') which 
are published in accordance wi th Regul alioll 52 .of the SP.Bf (I.isling Obligations and Disdosu.re Requiremenls) Regulations, 2015 as amended ('Listing Regulations') have been 
reviewed and recommended by !he audit commillee and approved by the Board of Dire.elms in the llK'eli.ng held on July 27, 2022. These unaudited standalone financial resu lts are 
prepared in accordance wiU1 U1e Companies Indian Accounting Standards Rules 201 5 (as amfmded) ("Ind AS') prescribed under S<~:tion J33 of Companies Act, 2013 and U1e 
other recognised accowlting practices and policies to the extent applicable. The statutory aucl..itor have performed a limited review of company1s standalone unaudited financial 
resulls. 

2 The Compiln)' is primil rily engaged in the construction business, which il1 U1e context of Ind AS 108, Ope.ril ling Segments is considered to be its only reportable business segment. 
The Company operates in India only ond hence, there is no rcporh<ble geographical segm ent 

3 The figu re for lhe quarte.r ended March 31, 2022 is balancing figures between I.he audited figures in respect of full financial year upto March 31, 2022 and unaudil~d published 
year to date figures upto third quarter ended December 31, 2021 being the date at third quarter of the financial year which were subjected to limited review. 

4. The Compnny lrns listed non-convertible debentures oul'Stnnd.ing nmounling to Rs. 7il,143.84 T..nkhs as on June 30, 2022 are secured by vvay of Charge on current' aSS('ts, Escrow 
bank account and lien on 51% Equity shares of the Company. 



5 Additional disclosure as per regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requiremenl') Regu lations, 2015, as amended: 

SL. 
No. Particulars 

l Debt Equity Ra tio {in times) 
(Total Debt/ Total Eq11ily ) 
Total Debt= Debt comprises of current borrowings( including cmrent maturities 
of long term borrowings), non current borrowings and interest accrued on 
borrowings and excludes the unsecured borrowing taken and ouls~1ndingfrom 
the holding company (GR Infraprojects Limited). 
Total f"'lttity (net worth) ~ Equity share capi tal+OU1er eq uity + unsecured 
borrowlnv. taken from U>e hohtin~ company 

2 Debt Service Coverage Ratio {in times) 
( {Earning before interest and tax and deprecia tion)/ (principal repay men! of non-
curren~ borrowings (excluding repayment of uns~cured borrowing ta.ken from the 
holding company) made during the period and finance costs) ) 

3 In t"res t Service Cov<!tage Ratio(in times) 
((Earning before interest and tax and <lepreciation)/ (finance costs)) 

.4 Capital redemption res<!fve {~ .U1 lakhs) 

5 Debenture redemption reserve {~ in lakhs) 

6 Net worU1 {{ in lakhs ) 
(Eq1lily share capital+Other equity+ unsecured borrowing taken and outstanding 
from the holding company) 

7 Net profit after tax {{ in lakhs) 

8 Earnings per sliarc (• not annuallsed) (inf) 
- Basic and Diluted 

9 Current Ratio (in times) 
(Current assets/ Current liabili ties) 

10 ·Long tl!rm debt to working capital (in times) 
(Long term borrowing including current matu rity (excluding unsecured 
borrnwlng outstanding from the holding company)/ {Current assets - Curn!ll t 
liabilities) 

11 Bad debts to accounts receivable ra tio (in times) 
(frade receivable wri tten off/ Average account receiva ble) 

12 Cnrre.nt liabil ity ratio {in ti mes) 
(Current liability/ Total Liabili ties) 

13 Total Debt· to total assets {in times) 
(Totnl debt/ Tot,il asseL•) 

14 Debtor turnover ratio {in limes) 
(Revenue from operation (ann ualised) / Average account receivable) 
AveTage accountrcceh'able =Average l:rad.e receivablt::-s + average financirtl and 
contract asset receivables) 

15 Inventory tunrnver ratio ( iu times) 
( :Revenue from operation ( annualfoed) / Average Inveulmy) 

16 Operating margin (%) 
(Earning belore interest, depreciation and tax/Total Income) 

17 Net profit margin(%) 
(Profit/(loss) for the period/ Tola! Income) 

18 Asset C<JV P.ragc ratio for listed non convertible debentures (in times) 
(foml asse ts pledged for listed debt securities <fo•ided by outstanding principal 
balance of listed debt securities. Asset coverage ratio pertains lo listed debt 
securities issuecl by the Companv and asset cover U1ereon) 

Var1m Hhasiu 
.Directo.r: 
DIN: 0326276".1 

Place: Gurugram 
Da te : 27 July 2022 

30 June 2022 
{Un-audited) 

3.85 

1.40 

3.42 

-
7,414.39 

27,516.6-1 

3,90-1.90 

10.04' 

3.31 

6.69 

NIL 

0.06 

0.76 

0.26 

Not applicable . 
95.34% 

50.48% 

1.31 

Quart<!£ ended Year ended 
31 March 2022 30 June 2021 31 Mar2022 

{Audited) {Un-audited) {Audited) 
Refer note 3 

4.29 3.53 4.29 

0.34 1.50 0.95 

0.82 1.50 l.24 

-
7,630.25 7,840.00 7,630.2S 

25,733.59 31,841.83 25,733.59 

(286.45) 1,162.26 1,747.79 
-0.74 • 2.99 . 4.49 

2.58 4.52 2.58 

8.52 4.66 S.52 

NIL NIL NIL 

0.07 0.05 0.07 

0.78 0.76 0.78 

0.06 0.16 0.1 ] 

Not applicable Not applicable Not applicable 

82.21% 92.89% 89.21 % 

-13.77% 23.28% 12.95% 

1.29 1.32 l.29 




