
VSEPL VARANASI SANGAM EXPRESSWAY 
PRIVATE LIMITED 

Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Da lal Street 
Mumbai-400001 

Scrip Code: 973247 

Date:3'd November 2023 

Subject: 1. Outcome of Board Meeting- Submission of Unaudited Financial Results and Limited 
Review Report for the Quarter and Half Year ended 301h September 2023. 
2. Disclosure of Related Party Transactions 

Dear Sir I Madam, 

Pursuant to Regulations 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 ("Listing Regulations") and other regulations, if applicable, we hereby inform the Exchange that the 
Board of Directors of the Company at its Meeting held on 3rd November 2023 has, inter a/ia, approved 
the Unaudited Financial Results of the Company for the quarter and half year ended 30th September 
2023. 

Accordingly, please find enclosed the Unaudited Financial Results for t he quarter and half year ended 
30th September 2023, along with the Limited Review Report by the Statutory Auditors, and other 
disclosures as under: 

l. Additional disclosure as per Regulation 52(4) is given under Note no. 5 of Unaudited Financial 
Resu lts; and 

2. The Security cover certificate as per regulation 54(3) is also attached w it h Unaudited Financial 
Results. 

3. Disclosure of related party transactions for the half year ended September 30, 2023, in terms of 
Regulation 23(9) of the SEBI Listing Regulations 

Further, please note that the proceeds from issuance of non-convertible debentures have been fully 
utilized hence statement indicating utilization of proceeds as per regulation 52(7) is not applicable. 

The financial results wi ll be uploaded on the website of the Company and will also be published in the 
English National Daily newspaper, in the format prescribed under Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regu lations, 2015. 

The Board Meeting commenced at 03.45 PM and concluded at 4.30 PM. 

Kindly take the same on record . 

Thanking you, 
For Varanasi Sangam Expressway Private Limited 

Chirag Gandhi 

Company Secretary 

ICSI Membership No. ACS55452 

Encl: As above 

REGISTERED OFFICE: GR House, Hiran Magri, Sector-11 , Udaipur- 313 002 (Rajasthan) 
Ph.:+91-294-2487370, 2483033, Fax : +91 294 -2487749 
Email: hava@grinfra.com. Website: www.varanasisangam.com 

CIN : U45500RJ2017PTC057753 



Review report to The Board of Directors 

JLN US & CO. 
Chartered Accountants 
415, First Floor, Vishwakarma Complex 
Near Paragon Mobile, Inside Udiapole 
Udaipur 313001, Rajasthan, India 
Mobile : +91-98280 58602, +91-98280 52131 
Email : maheshmenaria@gmail.com 

jlnusudaipur@gmail.com 
Web : www.jlnus.com 

l. We have reviewed the accompanying statement of unaudited financial results of Varanasi 
Sangam Expressway Private Limited for the quarter and half year ended 30th September 

2023 . This statement is the responsibility of the Company's Management and has been 

approved by the Board of Directors. Our responsibility is to issue a report on these financial 

statements based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 - "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity'', issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the financial statements are free of material misstatement. A review is limited primarily 

to inquiries of company personnel and analytical procedures applied to financial data and thus 

provides less assurance than an audit. We have not performed an audit and accordingly, we do 

not express an audit opinion. 

3. Attention is drawn to the fact that the figures for the quarter ended 30th September 2023 and 

30th September 2022 are the balancing figures between figures in respect of half year ended 30th 

September 2023 and 301h September 2022 respectively and the figures for the quarter ended 30th 

June 2023 and 30th June 2022 respectively. 

-4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard ("IND AS 34"), 

prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India, has not disclosed 

the information required to be disclosed in terms of Regulation 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

Place Udaipur 

Date November 03 , 2023 

For JLN US & Company 

M No. 400828 

UDIN: 23400828BGWIGX4988 
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Varanasi Sangam Expressway Private Limited 
Registered Office: GR Hous e, Hiran Magri, Sector 11, Udaipur Rajast11an 313002 

CIN U45500Rj2017PTC057753 

STATEMENT OF UNAUDLTED STANDALONE FINANCJAL RESULTS FOR THE QUA RTER AND HALF YEAR END ED SEPTEM BER 30, 2023 

(f i11 lakl1s except 11er sltnrc rlnln) 

Q uar ter ended Half Year ended Year end ed 

Pit~lknl i1 rs 30 Sep' 2023 30 June 2023 30 Sep' 2022 30 Sep' 2023 30 Sep' 2022 31Mar2023 

(Una11dited) (Unaudited) (Unaudiled) (Unaudi ted) (Unanditod) (Audited) 
(Refer note 3) (Refer note 3) 

Iucomc 

(11) Revenue from operations 4,212.52 4,220.76 5,647.9"1 8.433.28 13,266.84 30,94 1.75 

(b) Other income 249.26 306.26 98.82 555.52 2 14.78 666.19 

Total income 4,461.78 4,527.02 5,746.73 8,988.80 13,481.62 31,607.94 

Expenses 

(n) Construction cos ts 390.46 3H ."14 175.00 704.60 362.:16 833.83 

(b) Employee benefit• ex pense 2.22 l.95 ·1.ss 4. 17 3.08 7.34 

(c) Fina nce tosts 2,434.44 2,605.55 2,400.59 5,039.99 4,556.89 9,572.33 

(d) O the r expenses "134 .00 146.77 149.67 280.77 321.39 633.88 

Totil l r xpcnscs 2,961.12 3,068.41 2,726.84 6,029.53 5,243.52 11,047.38 

Profit hefor(' tax (1-2) J,500.66 1,458.61. 3,019.89 2,959.27 8,238.10 20,560.56 

T ax r.xprnsl' 

Current tax 

Dererred t-.1x thilrge 377.69 367. 10 760.05 744.79 2,073.36 5;157.08 

Tolal tc1x expense 377.69 367.10 760.05 744.79 2,073.36 5,157.08 

Profit for the period/year after t•x (3-4) 1,122.97 1,091.51 2,259.84 2,214.48 6,164.74 15,403.48 

Othl'r co mprchrnsive incoml' 

Items Llrn t w ill not be redassified to Profit or Loss in subseq uenl period/yeM: -
Re-mc.1su re 111e nl's of de fined bene fit (<is.set)/ liab ility -
Re-mc;isu rcmie nls of et1uily insl runwnts through ot-her comprehe nsive income 

Income 1-.1x relaline to item s that v .. •ill 1101 he recla~sifit:>d lo Profit or Loss in 
su bsequ e1 1t 1leriod /ye11 r : 

Totil l 0U1er comprehe nsive inromt• -
Total comprehrnsivc income fur the p~riml (5+6) 1,122.97 1,091.51 2,259.84 2,214.48 6,164.74 15,403.48 

J>,1id up equ ity shMernpi lcll (fM<~v.1 l ueo({ ·10/ - ettth) 3,889.00 3,889.00 3,889.UU 3,889.00 3,889.00 3,889.00 

Other t"J ni ty 26,779.78 

lfornings per share (El'S)- (Rs.) (of~ 10/ · each)(" no t a nm,,1 lised ) 

- Ullsk 2.88. 2.8"1 . 5.8 1 . 5.69. 15.85. 39.6 1 

. Dilt1tc•d JI 2.88 . 2.8·1 • 5.8"1 . 5.69 • 15.85. 39.6"1 

See acl.'ompany ing notes to the unaudited s tanda lon(:.' fimrncial resul ts . 

NOTES: 

The above unaudited st.1ml tt lo1w fi nflncia l results for lhe qu i-l rte r a nd IMl f ye.t r t~nded Scptcm lx~r 30, 2023 (' the Stilte me nl 1
) of Varanasi Sil ngi"l m Expressw,ty Priv,lte Limited 

('the Compiln)' 1
) w hich are published in c1ccordanre w ith Regulation 52 or the SEBI (l..isti ne Obliga tions ,ind Disclosure Re<Jui rements) Regu la lions, 2ffl5 ;is a mended ('L i s tinJ~ 

Reguliltions') have l>een reviewed and 1:ccommc nd ed hy lhe iHJdit commil"lec and a pproved by the Board of Directors in lh r. mceline held on Novem ber 03, 2023. These 
urrnudited stand.1lone financial res ults a re prepnred in accorda nce with the Compil nies Indian Accounting Sta ndards Ru les 2ffl 5 ( clS .1mended) (11 1.nd AS") prescribed under 
section l33 of Companies Act, 20"J3 ;ind the othl'r ret:og nisecl acco unting prac tkes trnd policies to the extent applicable. The s tatutory 11 udito r have performed a limited rev iew 
of cornpc1 ny1s s til nd a lone unaudi led financial res ulls. 

The Company is primarily e ngaged in the cons truction business, whkh in the tonte:-< t of Ind AS 'LOK, Opcra l-inB Segments is considered lo be its only reporlablc business 
segment. The Company operates in India only .rnd hence, there is no reporlable geogra phical segment. 

The figures for the quarte r e nded 30 5eplr mbe r 2023 and 30 September 2022 arc th ~ ba lanc ing fi g ures between figures in resped of ha lf ye.1r ended 30 September 2023 a nd 30 
Scptcm he r 2022 respe<· li vely .tnd the fizures fo r for 1·hc qua rlcr e nded 30 June 2023 ,1 nd 30 Ju ne 2022 respecti vely . 

The Company has Jis ll•d non-ronv(•rtib1e deben tures ouls ta nd ing 1tmou11Une to Rs. 69,663.71 La khs as on Septembe r 30, 2023 ,ire secured by wHy of C ha rge on curre nl asse ts, 
Escrow l.Mnk .irrn unt .111d lien o n 51 % Eq uily shares of the Co mp.my. 



Varan11si Sanr,.uu Ex pn•sswa y Priva te Li mited 

/\dditiom1 I disclosure ,1s p t:>r r(:!gul,1l io 11 52(4) of lh<'&>t:urilics .ind Exc ha nge Uollrd o( Ind ia (Listing Obligations .1ml Disd osure Rl.'<} Uircmenls) Hegul.1t io ns, 201 5, i\s amended 

SJ. Quarter ended Half Year ended Yea r enderl 
No. Particu lars ~O Sep' 2023 30 June 2023 30 Sep' 2022 30 Sep' 2023 30 Sep' 2022 31 Mar202~ 

(Uni1.udltl'd) (Ummdiled) (Unaudih•d) (Unaudited) (Unaudih•<l) (Audited) 

Debt Eq uity Ratio (in tim es) 2.73 2.74 3.56 2.73 3.56 2.74 
( Tot.11 Dehl / Tot.11 Eq uity) 
Tot.t i Dt~bl = Debt co mpri si..'S of current borrowings( including current nrn turilies 

o( Ion~ lerm borrowings), non curre nt borrowings ;rnd intt?res t Mnucd on 
borrowings and excludes the unsecured borrowing 1,1kc n a nd outsl.rnd in r, from 
the holding company (GI{ Jnfr,1 projecls Lirnili..'«.i). 
Total Eq uity (net· worth) = Eq uity sh il re ca pital+Olher equity+ unSet:urOO 

bo r ro,vin~ tdken from the holtlin v. rn111D11nv 
Debt Se1vice Co\'erage- Ra tio {in Li mes) 1.62 0.69 0.95 0.96 1.63 1.88 
((Earning befo re interest a nd rax ;md de prl'd<tl ion)/(pr incipi1I repdyment uf uon~ 

curre nt borrowings (exclud ing rt•pay111cnt of unsecured borrowing taken from 

the ho ldin v.. comp,rnv) lllcH1 e d uri nv. the period and (in,111ce costs) ) 
lnlerl!sl SNvicc Covernge Ratiojin times) 1.62 1.56 2.26 1.59 2.8"1 3."15 
( (EMning before interes t and lfl x rl nd de pred.1tion)/(fornnce cos ts)) 

Capital redemption reserve (? in lakhs) 

Debe nture redemption rest•rve (t in lakhs) 6,966.37 6,966.37 7,414.39 6,966.37 7,414.39 7,195.47 

Net worth (f in lakhs) 36,998. 15 36.353.52 30,1"18.88 36,998.15 30,118.88 38, 138.35 
(Equity sh.wccapitft l+Olhc r cqui l)' + unsecured lxuTowinp, t.1kcn rrnd 

outsta nding from the ho ldinp, compa ny) 

7 Net profit after tax (t in l;ikhs) 1,122.97 1,09'1.5"1 2,259.84 2,2"14 .<18 6,164.7·1 '15,403.48 

8 Earnings per shan• ("" not annualised) (in ? ) 2.88. 2.s-1 • 5.8'1 • 5.69. '15.85 • 39.61 
- Bas ic a nd Diluted 

Curre nt l<a tio (in times) 3.09 3.68 2.TI 3.09 2.TI 2.93 
(C urre nt a ssets/ Cu rrent li.ib ilit ir.s) 

10 Long term debt to working capital (in limes) 5.06 5.Q"I 7.4 1 5.06 7.4 '1 5.92 
(Long term borro w ing includin g w rren t ma turily (excl ud ing u ns~u rt>d 

l>o rrowing outstandi11g fro 111 the hold ing compctny) / (C urre 11t ,\sse t!. -Cun ent 
liabililics) 

l"I Bad cl ehls lo an:o un ls rC' ceiva bh! r;ttio (in times) NIL NII .. NIL NIL NIL NIL 
(rri\de n.><:civa ble wri tte n off/ Average acco unt rccc iw ble) 

12 Currc•u l Jia hilily r.1tio ( it1 times) 0.08 0.06 0.07 0.08 0.07 0.08 
(Cur re n t li ;ihi lily/ Tot1 I Liabilities) 

13 Tola l Debt lo tota l assels (in times) 0.68 0.68 0.74 0.68 0.74 0.68 
(J"om I de~t/ Toi• I assets) 

14 D~htor turnover rdtio (in tinws) 0.13 0.14 0.19 0.13 0.22 0.25 
(Re venue from operc1tion (a nnua lised) / Average .1n :ount re<eiv,1ble) 
Aver.1ge t1cco unt receivdb te = Ave r.1ge tr.ide rece ivables+ aver,\ge fi11:111cia l ,1 1HI 

ron tr<Kl .1sset rL'Ceiva bles} 
15 Invento ry turnover ra tio (in times) Not Nol Not Not Nol Not 

(Re venue from opcr.1tion ( ,rn mrnlised) / Avern~c fnvcntory) .1pplirnblc ,1pplicc1ble .1pplicdble a ppficd blc ap plkable c1pplicablc 

16 Operating margin (%1) 87.50% 89.03% 94.32% 88.27% 94.91% 95.23% 
(Erirn in1~ lx?rore inlerest, d epr<'Cifl lion i' nd ti'I X less other income /Rt've nu 1:1 from 
0Der,1t ions) . 

17 Net profit margin(%) 26.66% 25.86% 39.32% 26.26% 45.73% 49.78 % 
(Profit / (loss) for the pe riod/ Re venue from Oper.ttions) 

18 Asse t rnverage ratio for lis ted non conve rtible d e he ntures (in limes) 1.49 "1.46 "J.36 "J .49 1.36 "1.48 
(fol"a l assets pled e,ed for lislcd debt securities div ided by outs hrnding principnl 
bc1l.1nce or listed dc bl sec urities. 1\ sset covcr.1ge ratio pertnins to listed debt 
securities issued l,v the Comuanv a nd asset cover thereon) 

Slil lc mc nt of una uditt~d s t.rnd.1lo 11e G\Sh fl ow ror the h,tlf )'Cell" e nded s..~ptcmll(:? r JO, 2023 fllld Septembe r 30, 2022 is g ive n in Annexure I. 

Pl,lCe: Guru gr.1111 

Dale: 03 Novembcr 2023 



Varanasi Sangam Expressway Private Limited 
Standalone s ta tement of Assets and Liabilities as a t 30 September 2023 

Particulars 

Assets . 
Non-current assets 

(a) Finandal assiets 
(i) Other financial assets 

(b) Other non-current assets 
(c) Tax assets 
Total Non-Current Assets 

Current assets 

(a) Financial asS<•ts 
(i) Investm ents 
(ii) Trade receivables 
(iii) Cash and cash equival<mls 
(iv) Other bank balances 
(v) Other financial assets 

(b) Other current assets 
Total Cunent Assets 
Total Assets 

Equity and liabiliti es 
Equity 

(a) Equity share rnpital 
(b) Other equity 

Lia bi I ities 
Non-current liabiliti es 

(a) Financial liabilities 
(i) Borrowings 

(b) Deferred lax liabiHties (1wl) 
Total Non-CutTent Liabilities 

Current liabilities 

(a) Financial liabilities 
(i) Borrowings 
(ii) Trade payables - total ou ts tanding dues of 

(a) Micro enterprises and Small enterprises 
(b) creditors other than Micro enterprises mid Small enterprises 

(iii) Other financial liabilities 

{b) Other current liabilities 
Total Current Liabilities 
Total Liabilities 

Total Equity and Liabilities 

(See accompanying notes to the unaudited Standalone fll1anciul res.ults) 

As at 
30 September 2023 

(Unaudited) 

1,16,207.32 

341.19 

2,968.97 
1,19,517.48 

526.55 

215.89 

300.60 

6,927.45 
1<1,957.99 

6,610.64 
29,539.12 

1,49,056.60 

3,889.00 

28,994 .26 
32,883.26 

96,500.09 

10,105.49 
1,06,605.58 

8,732.35 

0.30 

821.63 
0.74 

12.74 
9,567.76 

1,16,173.34 

l ,49,056.60 

t in u1klis 

As at 
31 March 2023 

(Audited) 

1,19,946.46 

2,832.22 

2,947.25 
1,25,725.93 

507.66 

199.61 

474 .19 

10,287.47 
8,850.25 

6,475.75 
26,794.93 

1,52,520.86 

3,889.00 

26,779.78 
30,668.78 

1,03,347.18 

9,360.70 
1,12,707.88 

8,542.50 

0.36 

513.39 
0.65 

87.30 
9,144.20 

1,2"1,852.08 

1,52,520.86 



Varanasi Sangam Expressway Private Limited 
J\nnexure 1 - S t~ ternent of Stand a lone Cash Flow fo r the half year ended September 30, 2023 

Particulars 

Cash flows from operating activ ities 

Profil before l"x 
Adjus tmenls for: 

Interes t income 
Filhmce costs 

Opera ting profil· before working c~1p ila l changes 

\'Vorking capita l adjustments : 
Den edse / (Increase) in finandnl ctnd non-findnci<1l ctssets 
(Increase) / decreClse in trn<le receivables 

hKrc,1se in trade payC1hles 
(Decrt.3ase) in provisions, financial and non-fi1MHcial liabilit ies 

Cash f;t·.!m~ rated from opern t ing <Ktivit ies 
Income lax paid (ne t, of rdund s) 
Net cash generated from operating act ivities (A) 

Cash flows from investing activities 

Interes t received 
lnwslment / (Redemplions) in bank d eposits (nel) 

Nel cash generated (used in) investing acliv ilies (U) 

Cash flows from financing activities 

fntC'rest paid 
RepHymcmt of non .... :urrenl borrowings 

Nel cash (used in) financing aclivilies (C) 

Net (decrease) in cash and cash equivnJenl·s (A+D+C) 

Cash and cash equ ivalents al 1 April 

Cash and cash equivn lents al 30 September 

( Sec accompanying notes to the unaudited Standalone financial results) 

Half year ended 
30 Seplember 2023 

2,959.27 

(555.52) 
5,039.99 

7,443.74 

5,782.07 
(16.28) 
308.18 
(74.47) 

13,443.24 
(21 .72) 

13,421.52 

536.63 
(2,434.51) 
(1,897.88) 

(5,05<1.19) 
(6,6-13.04) 

(11 ,697.23) 

(173.59) 

474.19 
300.60 

~ in l 11kl1s 

Half yea r ended 
30 September 2022 

8,238.10 

(214.78) 
4,556.89 

12,580.21 

(2,948.57) 
84.28 

106.07 
(59.68) 

9,762.31 
(554.44) 

9,207.87 

21 4.78 
(8,854.ffl) 
(8,639.23) 

(4,274.69) 
(5,091.25) 
(9,365.94) 

(8,797.30) 

9,131.22 
333.92 



To, 
AXIS TRUSTEE SERVICES LIMITED 
2nd Floor, Plot No. 25 
Pusa Road, Karol Bagh 
New Delhi - I I 0005 

JLN US & CO. 
Chartered Accountants 
415, First Floor, Vishwakarma Complex 
Near Paragon Mobile, Inside Udiapole 
Udaipur 313001, Rajasthan, India 
Mobile : +91-98280 58602, +91 -98280 52131 
Email : maheshmenaria@gmail.com 

jlnusudaipur@gmail.com 
Web : www.jlnus.com 

Subject: Security Coverage Certificate of the assets offered as security to the listed NCO of M/s Varanasi 
Sangam Expressway Private Limited. 

We, JLN US and Company, Chartered Accountant have verified the accompanying signed statement of Security 
Cover, which was prepared by the company and counter signed by the Co. 's Statutory Auditor with the 
unaudited standalone financial results for the quarter ended 30th September 2023 (unaudited Financial Results) 
of Mis Varanasi Sangam Expressway Private Limited. 

Based on the unaudited Financial Results as provided for the period ended 30th September 2023, we hereby 
certify that the company is maintaining 1.47 times of the Security cover and is determined in accordance with 
requirements of the information memorandum, Companies Act 2013 and SEBI LODR, as applicable. 

The certificate issued is confidential for the use of the person to whom it is provided. It must not be copied, 
disclosed or circulated or referred to in correspondence or discussion with any person except the person to 
whom it is provided. Figures are in Indian rupees except otherwise stated. 

The annexures forms part of the certificate of the Assets charged against the secured NCD issued. 
,, 

For JLN US AND COMP ANY 
Chartered Accountants 

Fin~~o. 101543W 

CA~~1a;ia 
Partner 
M. No. 400828 

Date : November 03, 2023 

Place : Udaipur 

UDIN: 23400828BGWIHB1140 



ISIN WISE DETAILS (Amount in Crores) 

Outstanding Interest 

s. Type of 
Sanctioned/ Amount Accrued Total O/s as 

Cover Assets 
No. 

ISIN 
Charge 

Issued including but not on 
Required Required 

Amount Interest as on paid as on 30.09.2023* 
30.09.2023 30.09.2023 

a first ranking 
pari passu 

I INE213Y07018 charge by way 784.00 708.69 - 696.64 100% 696.64 
of 
hypothecation 

(*Note: Actual NCD Outstanding is Rs. 696.64 Crores, however due to the accounting after amortization of 
Loan Processing fees and accrued interest the balance as per IND Accounting Standard is Rs . 708.69 Crores) 

Compliance of all the covenants/terms of the issue in respect of listed debt securities of the listed entity. 

We have examined the compliances made by the listed entity in respect of the financial covenants/terms of the 
issue of the listed debt securities (NCD's) and certify that such covenants/terms of the issue have been complied 
by the listed entity. 

·-



Property, Plant and 
Equipment 

Capital Work-in- Progress 

Right of Use Assets 

Goodwill 

Intangible Assets 

Intangible Assets under 
Development 

Investments 
Loans 
Inventories 
Trade Receivables 

Cash and Cash 
Equivalents 

Bank Balances other than 
Cash and Cash Equivalents 

Others 

Total 

LIABILITIES 

Debt securities to which this 
certificate pertains 

Other debt sharing pari-passu 
charge with above debt (Refer 
Annexure B) 

Other Debt 

Subordinated debt 

Borrowings 

Bank 

Debt Securities 

Others 

Trade Payables 

Lease Liabilities 
Provisio11s 
Others 

Total 

Cover on BookValue 

Cov,er on. MarketValue 

This included FD's of 
DSRA and MMRA. 

This includes FD's of 
less than 12 months 

This is inclusive of 
Accrued Interest 

This is inclusive of 
Accrued Interest 

Yes 

Yes 

Yes 

Yes 

Yes 

124,768.40 71.38 124,839.78 124,768.40 124,768.40 

300.60 300.60 300.60 300.60 

, 6,927.45 6,927.45 6,927.45 6,927.45 

16,462.22 16,462.22 16,462.22 16,462.22 
148,985.22 71.38 149,056.60 148,985.22 148,985.22 

30,248.64 30,248.64 30,248.64 

70,868.91 
70,868.91 70,868.91 70,868.91 

821 .93 821.93 

14,233.86 14,233.86 

15,055.79 116,173.34 101,117.55 101,117.55 

1,47 
•These assets are not immveable in nature hence taken at book values. 



Related party transactions

Name PAN Name PAN

Relationship of the 

counterparty with the listed 

entity or its subsidiary

Opening balance Closing balance

Nature of indebtedness (loan/ 

issuance of debt/ any other 

etc.)

Details of other indebtedness Cost Tenure

Nature (loan/ advance/ 

intercorporate deposit/ 

investment )

Interest Rate (%) Tenure Secured/ unsecured

Purpose for which the funds will be 

utilised by the ultimate recipient of 

funds (endusage)

1

Varanasi Sangam Expressway Private 

Limited G R Infraprojects Limited Holding Company Any other transaction Receiving of services 2000.00 NA 704.60 0.00 0.00

2

Varanasi Sangam Expressway Private 

Limited G R Infraprojects Limited Holding Company Loan NA 268.01 0.00 0.00 Loan 10.00%

Repayment of loan is as 

per the terms of Loan  Unsecured  Business Purpose

3

Varanasi Sangam Expressway Private 

Limited G R Infraprojects Limited Holding Company Any other transaction Loan Repaid NA 3909.81 0.00 0.00 Loan 10.00%

Repayment of loan is as 

per the terms of Loan  Unsecured  Business Purpose

4

Varanasi Sangam Expressway Private 

Limited G R Infraprojects Limited Holding Company Interest paid NA 287.12 0.00 0.00

5

Varanasi Sangam Expressway Private 

Limited G R Infraprojects Limited Holding Company Any other transaction Trade Payable NA 0.00 501.21 799.88

6

Varanasi Sangam Expressway Private 

Limited Chirag Gandhi Company Secretary  Remuneration NA 4.17 0.65 0.74

7

Varanasi Sangam Expressway Private 

Limited G R Infraprojects Limited Holding Company Any other transaction Loan Payable NA 0.00 7469.57 3827.77
Total value of transaction during the reporting period 5173.71

In case monies are due to either party as a result 

of the transaction

Additional disclosure of related party transactions ‐ applicable only in case the related party transaction relates to loans, inter‐corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the reporting 

period when such transaction was undertaken.

In case any financial indebtedness is incurred to make or give loans, inter‐corporate deposits, advances or 

investments
Details of the counterparty

Details of  other related 

party transaction

Remarks on approval by 

audit committee

Details of the loans, inter‐corporate deposits, advances or investments

Notes

Details of the party (listed entity /subsidiary) entering into the 

transaction

Sr No.
Type of related party 

transaction

Value of the related 

party transaction as 

approved by the audit 

committee

Value of transaction 

during the reporting 

period

Home Validate

Add Delete
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