
VARANASI SANGAM EXPRESSWAY 
PRIVATE LIMITED 

Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street 
Mum ba i-400001 
Scrip Code: 973247 

19th May 2022 

Sub: Outcome of Board Meeting- Submission of Audited Financial Results for the quarter/year ended 

3l't March 2022. 

Dear Sir, 

The Board of Directors of Va ran asi Sangam Expressway Private Limited at their meeting held today i.e. 
on 191

" May, 2022, approved the Aud ited Financial Results of the Company for the quarter/year ended 
31't March, 2022, in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

The Audited Financial Results of the Company for the quarter/year ended 31't March 2022, are also 

containing the following information: 

1. Auditors' Report with unmodified opinion on the aforesaid Audited Financial Results; 

2. Additional disclosure as per Regulation 52(4) is given under Note no. 5 of Audited Financial 
Results; 

3. The details of Asset cover ava ilable for Non- Convertible securities as per regulation 54(3) is 
provided under Note no. 5 (point no. 18) of Audited Financial Results; and 

4. Initial and Annual disclosure by Large Corporate; 

The financial results will be uploaded on the website of the Company and w il l also be pub lished in the 
English National da ily newspaper, in the format prescribed under Regulation 52 of the SEBI (List ing 
Obligations and Disclosure Requ irements) Regulations, 2015. 

The Board Meeting commenced at 03:25 PM and concluded at 03:45 PM. 

Kindly take the same on record. 

Thanking you, 

For Varanasi Sangam Expressway Private Limited 

c h~U1~ Je\"'dhi 
Chi rag Gandhi 

Company Secretary 

ICSI Membership No. ACS55452 

Encl: As above 

Registered Office : 
GR House, Hiran Magri, Sector-11 , Udaipur-313 002 (Raj.) 
Ph.: +91-294-2487370, 2483033, Fax : +91-294-24877 49 
E-mail : hava@grinfra.com 

CIN : U45500RJ2017PTC057753 



INDEPENDENT AUDITOR'S REPORT 

JLN US & CO. 
Chartered Accountants 
415, First Floor, Vishwakarma Complex 
Near Paragon Mobile, Inside Udiapole 
Udaipur 313001, Rajasthan, India 
Mobile : +91-98280 58602, +91-98280 52131 
Email : maheshmenaria@gmail.com 

jlnusudaipur@gmail.com 
Web : www.jlnus.com 

TO THE BOARD OF DIRECTORS OF VARANASI SANGAM EXPRESSWAY PRIVATE LIMITED 

Report on the Audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of VARANASI 
SANGAM EXPRESSWAY PRIVATE LIMITED ("the Company"), for the year ended 31 March 
2022, attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) ('listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to 
us, the standalone annual financial results 

(i) Presents financial results in accordance with the requirements of Regulation 52 of 
the Listing Regulations; and 

(ii) Gives a true and fair view in conformity with the applicable Indian Accounting 
Standards ('Ind AS') specified under section 133 of the Companies Act, 2013 ('the 
Act'), read with the Companies (Indian Accounting Standards) Rules, 2015, and 
other accounting principles generally accepted In India, of the standalone net 
profit/ loss after tax and other comprehensive income and other financial 
information of the Company for the year ended 31 March 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under 
those SAs are further described in the Auditor's Responsibilities for the Audit of the 
Standalone Annual Financial Results section of our reporf. We are independent of the 
Company, in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of 
the standalone annual financial results under the provisions of the Act, and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained 
along with the consideration of audit reports of the other auditors referred to in sub 
paragraph (a) of the "Other Matters" paragraph below, is sufficient and appropriate to 
provide a basis for our opinion on the standalone annual financial results. 



Independent Auditors' Report on the standalone annual financial results of V ARANAS! 

SANGAM EXPRESSWAY PRIVATE LIMITED (Continued) 

Management's and Board of Director's Responsibilities for the Standalone Annual 
Financial Results 

This standalone annual financial results has been prepared on the basis of the standalone 
annual audited financial statements and has been approved by the Company's Board of 
Directors. The Company's Board of Directors is responsible for the preparation and 
presentation of the standalone annual financial results that gives a true and fair view of the 
net profit/ loss and other comprehensive income and other financial information of the 
Company in accordance with the Ind AS specified under section 133 of the Act, read with the 
Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles 
generally accepted in India, and in compliance with Regulation 52 of the Listing Regulations. 
This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the standalone annual 
financial results that gives a true and fair view and is free from material misstatement, 
whether due to fraud or error. 

In preparing the standalone annual financial results, the Board of Directors is responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern. and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations. or has no 
realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting 
process 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual 
financial results as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a 
high level of assurance, but is not a guarantee that an audit conducted in accordance with 
SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone annual financial 
results, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Companies Act, 2013, we are also responsib r expressing our opinion on whether the 
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SANGAM EXPRESSWAY PRIVATE LIMITED (Continued) 

company has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in 
the standalone annual financial results or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of 
our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone annual 
financial results, including the disclosures, and whether the standalone annual financial 
results represents the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a standalone annual financial results 
that we have complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be thought 
to bear on our independence, and where applicable, related safeguards. 

Other Matters 

The standalone annual financial results includes the financial results for the quarter ended 
31 March 2022, being the balancing figures between the audited figures in respect of the full 
financial year and the published unaudited year-to-date figures up to the third quarter of the 
current financial year, which were subject to limited review by us. 

For JLN US & Company 
Chartered Accountants 

FRN~,:~.W 
\YI· . 

CA Mahesh Menaria 
Partner 
M No. 400828 
UDIN:22400828AJFWKF6369 
Udaipur, May 19, 2022 



NOTtS: 

Varanasi Sangam Express1vay Private Umited 
Registered Office: Gil House, HI ran Magri, Sedor 11, Uclaipur Rajasthan 313002 

CIN U45500RJ2017PTC057753 
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2022 
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(95.09) 

1288.45) 

(288.45) 

of Z 10/- e~ich) 3.889J)(l 

sh.are {EPS) ~(Rs.) {o.f Z W/- ea-l:b) not. <.mnuallsed) 

-0.7.J !t 

hrHrndal results i·or the quarter <rnd y~~~r ended March 
'With Regula.lion. 52 oi the SEBf (Listing 

pn::p~ned in ~K..::onbncc 1.-<.'ith tl1(' Companies indfan /\cc.:ninting 
practices and polfr:icB thf: extent 

thr ,ywrh.':r i:::nrfod March 31, 2022 and 31, 2.021 bnbrK'ng figm:·es h.~hv(:en 
1md m1~n1dited pt.1blbJ1{~d '.P~i'lr to <l:.h~ figures upto third ~nckd Decernbei: ::ri, 

'JB0.87 

{('in fokhs except JHN' ;;;_/um.} dah~) 
----.,-----·· Year ended 

M,u2021 

!Audited) 

2,520.13 

54.20 

2,.574.33 

2,547.56 

145.77 

3,081.70 

(507.37) 
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9,?04.24 

70Ll3 

2,337.53 
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Sl. Quarter endtd 
No. Particulars ~Hvll<r2072 31 Pec2021 

(Audited) (Unaudited) 

l Debt Equity Ratio (in tlm"") 4.29 3.7'> 
( TuMl Debt I Total B.1uily) 
Total Debt~ O.,bt comprise• of current borrowings( lricludlng current 1m1turilles 
of long term borrowings), non curre11t borrowings •nd in!er"1ll n<:Crued.t>rt 
borro\\1ngs and excludes the U™~cw-ed borrowing taken and outstanding from 
the holding company (C R !nfraprojects Limited). 
Total Equity {net worth) = Equity share tapita1+0th2r .equity +unsecured 
borrowing taken from !he holding «>mpany 

~ke Cov.,..ge Ratio (in times) 0,34 0.57 
before interest and tax~ deprei:intion)/\prind)'al rep~yment t1l non-

Current bortowings (excluding r¢p..:'lym.ent of unsecured. bonowing taken from 

I the h<>!ding comp.1ny) m'1de. dur!ng the period and finance <:osts) ) 

3 foterest Setvke Cuvcr;ige R:ttfo(in !lines) 0.82 1.32 
( (Earning before int_erel!l and tax aml deprecia lion)/ (finance coots) ) 

4 Canital redemntion rese-ne ft in lakhsl - -
5 Debenture redem<;ti<m reserve (~in lnkhs) ,630.25 
6 N<>tWQr!h ({ht laldts) 25,73.l, 

~,.,,;.,·-···""-""'"""'"" Olding oomp•ny) 

nb.khs) (2$8.45) 537.78 
not annualised) (ln t) -0.11 • 1.38. 

s) 2.5$ 2.98 
(C:urtent asSl>ts/ C:urret1t liabilities) 

JO tung !erm deb! tu worki11g t•pital (ln tlm••l 8.&2 6,21! 
(Long tern1 borrowing induding cu1nmt t'ltaturity (exdud.ing: unst.:..cured 
·borrowing outstanding horn the holding company) J {Current assets - Current 
liabil!ties) 

11 Uad debts tu .wemmts t<><l!ivable t•tio (iu times) NIL NlL 
(Trade receivabla written off/ Average account r<!Ceivable) 

12 Current liability ratio ( Jn tint"') 0.07 0.07 
~lty/To!alLlabi!ities) 

h.lt~·tl assets (ht times) 0.78 0,7$ 
Total •ssetS) 

14 Dcbt·or turnover ratio {in times) 0.07 0.11 
(Revenue from operation ( anrmtdised) /Ave-rag~. account ·rereivabk} 
AVe:rngc account rcct>1vabk> = AVt"rag-e tnidc recdvablcs +ave-Tag-<:- fimintl~I «nid 
corrtr~ct .;.isstt receivables) 

15 fttventory tun1ovet ratio (ill tirnes} Not applk•blc Nol applicl]bie 
( Rev.enuc from opt>rntion ( ammaliscti) j Avt•rnge Inventory) 

16 Oper;>tiug margin(%) 82.21% 86.901' 
(Earning before interest, depr'l.'datlon and tax/Total lncomc) 

17 Net profit mai:gin {%) -13.77% 15.67% 
(Profit/ (loss) for the perio<l/lo~1! !11come) 

1& Asset cnvera.ge. talio for, lisfed non conver"tibl.e dcb~ntur~s (in times) 1.29 1.32 
(T<>t,11 assets pledged for !isled debt securities divided by ouL,(anding prindpa! 
b11hmce of Usted debt securities. Asset· coverage mtio pmtah:t.:; to listed debt 
::-.-ecuriH1;1s issmW by the CQmpany and ass~t cover thenmn} 

6 Statement of audited cash flow for the y~ar ended I\--1.arch 31, 2022 and March 31, 2021 ls givPn as. annexuH;- ~ 1. 

For Va:ranasi S.tng;.am Expressway Private Limited 

Varun Uhasin 
D.ir~!ctor 

DtN : 03262761 

Place: Guruµ;rmn 
Date; 19 Mav 2022 

Year ended 
31M•r2021 31 Ma.r2022 31 Mn•2021 
(Audited) (Audited) (Audlt<dJ 
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o.so 1.24 2.02 
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-2..39' 4.49 16.2-0 

1.63 2.5& L63 

1.:1.4$ 8.52 15.48 

NIL NIL NlL 

0.07 0.07 0,J)7 

0.65 1178 1165 

0.10 0.12 (138 

Not applicable Not aµplkablo Not appik:able 

79.25% 89.21% 49.27% 

-36.0$% 12.95% 16.2ll% 

Not applicable 1.29 Not applkatlej 



Varanasi Sangam. Expressway Private Limited 
Audited Standalone Balance Sheet as at 31 fvfarch 2022 

Assets 
NntH'.:'lltrt:nJ .-.s~e-ts 

(aJ Fin:;:incin:l a-ssets 
{i) Other Gt...:1ndal <tssNs 

(h) Otlwr non-curn~nt J.SBE'ts 

{c! rax assets 
Tot.'!l Non-Curr~ot Assets 

Current assets 
(<.'l.) Finanda1 .assets 

Tr~de ro:..'eivnhks 
{d} Cash and cash equivaknts 

ib) Other current -assets 
Total Current Assets 
Total Assets 

Equity and Ha'bititles 

Equity sh-<:ne Cilpital 

Otht'r equitv 

L{abiUtlcs 
Non-current U.1bilities 
f~J hnarKid liabiliti0::: 

\i) Borrotving~ 
(b) Ddi:rred tax li<lbilities (n~n 

rot.11 Non-C-utrent Liabilities 

Current liabilities 
flw:1ndal !lab_iliffo~ 

(l) Borrowings 
(ij) p~1vabks ~ hltaI ouht1x1ding. dues ot 
(a) 1V1icrn enterprises and SrmiH en\'erpri~es 
(b) cn::·di!-ors other lhan Iv1kro i':'!ll€rpl'ises and :Sm;;.ttl enterpu~t?.5 

{ili) CHhl::·r fin,;.rndtd liabilltit\5 
Other curre11t liabilitii.;s 

Total Current Liabilities 
rout Liabllitks 

Total Eq1.dly and LiahIHtfos 

Fnr VJrana.si Sangan1 Express'i\ray Prlvate: Limited 

F1acc Curugram 

Dale; 19 

l,lD,570.69 
7,560.74-

282.49 
9,131.22 

41\J.00 
6,.9.25A7 

1,JJ,'.tSJ..77 

7,63476 

36l}:76 
0.5U 

1/15,394.18 
11,683.86 

610.70 
1,30230 
2.112.97 
9,457.13 

3,889.00 

1, 16,,.077.07 

5,519.73 
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Varanasi Sangam Expressway Private Limited 
Annexure 1 - Statement of Standalunc Cash Flow for the year ended 31 'vlarch 2022 

Cash flovvs from opc~rating 41ctivitiefi 
Profit before t.:n:: 

Adjustnwnts fnr: 
Interest ino:.)111E; 

Fin<trKc costs 

1-<\/orking capital adju.stt1wnts : 
Decn;,;_se/ (incn .. '-asc) in fin;;:1ndal nnd nonAinancb1 aS"Set::i 
Dnt.T-Ca$C / (incrc,..1s.i::~) in lrad(,: rec·eiV{ibk.s 

\Dc·crczi.se}/ increase m trade payables 
{Decrease) in provisionsf financial and non-financial llabiHHcs 

Cash generated /(used in) from operating a(tivities 

l1Kotne tax p;,:i.id (nett of reJunds) 

Net cash generated/ (used in) ftont operating activities {A) 

Cash flows from investing adivities 
interest rt:ccivc<l 

(Jnvestinents)/ Redemptions of bank deposit& (net} 

Net c.1sh gener.lled /(Med in) from investing activities ill) 

Cash floi.vs from finandng activities 
Interest paid 

Repayment of non~current borrowing:% 

Prncc-eds from .non-·curn~nt borrowings 
Net cash (used in)/ generated from financing activities (C) 

Net increase in cash and cash equivalents (A+ll+C) 
Cash and cash eq1tivalents a! :t April 

Cash and cash equivalents at 31 March 

f'nr Varanasi Sang;un Expressway Private Limited 

Varu n Bhasin 
Director 

DIN: 03262761 

Pl~Ke: Gu rngr.Yff1 
Dale : 19 M.ay 2022 

31 l\farch 2022 

2,337,53 

(327,70) 

9,139.47 
328.21 

(3,499,39) 

32'7.70 

2,030.67 

(8,664.76) 
(23,756.75) 

31 March 2021 

(75.98) 

(33,120.42) 

(223.87) 

1,GOLOS 

75,98 

(l,697.86) 



VSEPL VARANASI SANGAM EXPRESSWAY 
PRIVATE LIMITED 

To, 

Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street 
Mumbai-400001 
Scrip Code: 973247 

27 April 2022 

Subject: Initial Disclosure to be made by an entity identified as a Large Corporate. 

Dear Sir, 

This is with reference to the Chapter XII of SEBI Operational Circular No. SEBl/HO/DDHS/ P/CIR 
/2021/613 dated 10th August 2021 (as amended) ("hereinafter referred to as Operational 
Circular") in respect of issue and listing of Non-convertible Securities, Securitised Debt 
Instruments, Security Receipts, Municipal Debt Securities and Commercia l Paper, we hereby 
confirm that the Company 'Varanasi Sangam Expressway Private Limited' is identified as a 'Large 
Corporate' ("LC") as per the applicability criteria given under the Operational Circular. 

Disclosure as required under Para 3.1.a of Chapter XII of the Operational Circular is enclosed as 
Annexure-1. 

Kindly take the above information on record. 

Thanking you, 

Yours faithfully 
For Varanasi Sangam Expressway Private Limited 

. 
cl" ~ th uj d ii"" cl vq 

Chirag Gandhi 
Company Secretary & Compliance Officer 
ICSI Membership No. ACS55452 

Encl: As above 

Registered Office : 
GR House, Hiran Magri, Sector-11 , Udaipur-313 002 (Raj.) 
Ph.: +91-294-2487370, 2483033, Fax : +91-294-2487749 
E-mail : hava@grinfra.com 

CIN: U45500RJ2017PTC057753 



VSEPL 

·~ 
VARANASI SANGAM EXPRESSWAY 

PRIVATE LIMITED 

Annexure-1: Initial Disclosure to be made by an entity identified as a large Corporate: 

SI. No. Particulars Details 

1 Na me of the Company 
Varanasi Sangam Expressway Private 
Limited 

2 CIN U4SSOORJ2017PTC057753 

3 
Outstanding borrowing of company as on 

1095.16 (Principal Value) 
31st March 2022 (in R·s. Crore) 

IND AAA/Stable 

4 
Highest cred it rating during the previous FY 

India Ratings and Research Private along with name of the CRA 
limited 

Name of Stock Exchange in which the fine 
5 sha ll be paid, in case of shortfall in the BSE Limited 

required borrowing under t he framework 

We confirm that we are a l arge Corporate as per the applicability criteria given under Chapter 

XII of SEBI Operational Circular dated August 10, 2021. 

For Varanasi Sangam Expressway Private limited I' 

d·dU1~ ;J~~ cl~"t 
Chi rag Gandhi 

Company Secretary 
Contact details: +91-294-2487370 

Date: 27 /04/2022 

Registered OUice : 
GR House, Hiran Magri, Sector-11, Udaipur-313 002 (Raj.) 
Ph. :+91-294-2487370, 2483033, Fax :+91-294-2487749 
E-mail : hava@grinfra.com 

CIN : U45500RJ2017PTC057753 

~D~ 
~I 
. ./ 

Nam1ta Somani 

Chief Financia l Officer 
Contact details: +91-294-2487370 



VARANASI SANGAM EXPRESSWAY 
PRIVATE LIMITED 

To, 

Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street 
Mumbai-400001 
Scrip Code: 973247 

Subject: Annual Disclosure to be made by an entity identified as a Large Corporate. 

Dear Sir, 

April 30, 2022 

This is w ith reference to the Chapter XII of SEBI Operational Circular No. SEBl/HO/DDHS/P/CIR /2021/613 
dated 10th August 2021 (as amended) ("hereinafter referred to as Operational Circular") in respect of 
issue and listing of Non-convertible Securities, Securitised Debt Instruments, Security Receipts, Municipal 
Debt Securities and Commercial Paper, find enclosed herewith disclosure as required under Para 3.1.b of 
Chapter XII of the Operational Circular as Annexure-82. 
Kindly take the above information on record. 

Thanking you, 

Yours faithfully 
For Varanasi Sangam Expressway Private Limited 

' 
Ch; tn ~ d~v~H"'I 

Chirag Gandhi 
Company Secretary & Compliance Officer 
ICSI Membership No. ACS55452 

Encl: As above 

Registered Office : 
GR House, Hiran Magri, Sector-11 , Udaipur-313 002 (Raj.) 
Ph.: +91 -294-2487370, 2483033, Fax : + 91-294-2487749 
E-mail : hava@grinfra.com 

CIN : U45500RJ2017PTC057753 



Annexure-B2: Annual Disclosure to be made by an entity Identified as a Large Corporate: 

1. Name of the Company: Varanasi Sangam Expressway Private Limited 

U45500RJ2017PTCOS7753 2. CIN: 

3. Report fi led for FY (T): 2021-22 

4. Details of the current block (all figures in Rs. Crore): 

S. No. Particulars 

1 2-year block period (specify financial years) 

2 
Increment al borrowing done in FY (T) 
(a) 

3 
Mandatory borrowing to be done through debt securities in FY (T) 
(b) = (25% of a) 

4 
Actual borrowing done through debt securities in FY (T) 
(c) 

Shortfall in the borrowing through debt securities, if any, for 
s FY (T-1) carried forward to FY(T) 

(d) 

6 
Quantum of (d), which has been met from (c) 
(e) 
Shortfall, if any, In t he mandatory borrowing through debt 
securities fo r FY (T) 

7 
(after adjusting for any shortfall in borrowing for FY (T-1) which was 
carried forward to FY (T) 
(f) = (b)-[(c)-(e)) 
{ If the calculated value is zero or negative, write "nil"} 

*The Company was not identified as LC for FY 2021-22. 

Details 

2021-22 (T) 
2022-23 (T+l) 

1125.27 

Not Applicable* 

784 

Not Applicable 

Not Applicable , 

Not Applicable** 

**Mandatory borrowing is not required for the Company since it was not identified as LC for FY 2021-22. 

5. Details of penalty to be paid, if any, in respect to previous block (all figures in Rs. Crore): 

S. No. Particulars 

1 2-year block period (specify f inancial years) 

2 
Amount of fine to be paid for the block, if applicable 
Fine=0.2% of [(d)-(e)] 

For Varanasi Sangam Expressway Private Limited "" 

~~ 7~ 
Cl'l 1IU1~ JCWrl ~ ; ~~ 

Chirag Gandhi 
Company Secretary 
Contact details : +91-294-2487370 
Date: 30/04/2022 

Namita Somani 
Chief Financial Officer 
Contact details: +91-294-2487370 

Details 
2020-21 (T-1) 
2021-22 (T) 

Nil 


